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FORD CITY BOROUGH orpmance no.. E 7. ..

An Ordinsnce relating to the Inecrease of the indebtedness %o the Borough of
Ford City, Armstrong County, Pennsylvania, authorizing the inerease of
$16,000,00 indebtedness for the purchase of the Ford City Electnie Light,
Heet and Fower Company, fixing the time of the psyment and redemption of
the said debt and providing for the creation of & sinking fund for the pay-
ment fhereof, and repealing any other ordinance inconsistent herewith. |
Whereag, The Burgess and Town Cruncil of the Boro. of Ford City, Armstrong
County, Pennsylvania, by Ordinence enscted Nov. 2nd 1908, and approved on
the game day, did authorize an inerease in the inlebtedness of snid Boro.
of Ford City in the sum of $16,000.,00 for the vurpose of purchasing the
real estate, equipment, rights, privileges and franchise of ¢f the Ford CiYy
Electric Light, Heat and Power Co., which said ordinance provided for the
submission of the guestion of such increose to the gqualified electors of

to be held on Fridey Dec.iSth 1208 in

)

andd Ay £ o Al aad e
gsnid Boro. at =n election

prescribed by law, and

Jhereas, Al said election held Friday, Dec. 18th 2908 the quliified elect-
ors of sald Boro. of Ford City did give their corsont by e vote of Two
hundred ard sixty-seven (26%) to Ninety-Four (94} that the 5414 indebtedpes
of sni@ Boro. should be ineresssd in ths s»id stm of #16,000.00 for the pur
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3:1i1 eleeticon mas

vose in gxid ordimwnce set forth, and + M1l re
m=de to the Court of _uarter Zessiors of irmstroang County, iv 2ccordence
with the Aets of Assombly in such cage made <nl rrovided:

Therefor, Be it enacted ond crdained by th~ Prgzess nd Thun Toureil of the

Borough of Ford Mity, Airmstrovs S-unt;, IZensylvoals, 2n? it 1o Yerahy or-

d=-ined ond eructed by the zuthorlity of the assme,

Jection #1. That tha inlabiednegg of the T rourh Af Tored 7it;, b2 ina

Tk

erecsed in the sum of 16,000,00 fer th~ rurrose of purch sine the raal es-

A Ay Perd Tlty N ctric Tiewht, Fed

tate, rights, priviloges vd fronehise

und Power Company.

Section %2. That the o230 deht oF "16,000.00 < 71 To poid vz Tollows:
+

002.20 in cush aron the fronefar ts the 2rwaugh fror the o131 Tlectrle

¥ tha g i3 ™orpiigh
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gnt gnd Tower Co. of & gorversnge prenting unto
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2ll of the real antote, rishts, rriwileges »1 frunshisz of the s2i1 Tlec-
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tric Light Company -nd by the rrover Cfficl 1s of {he hrough of Ford 714

gnaranteeinT the payrent of the rresert berded indebtednoss of the said
Ford City Tlsectric Lirht, Teat =nd Power To. 0 wit; the =um of 315,000.70
which bonds are thirty ir murbsr ond of the Aanomipstion of 27320,00 each,

tearine interest =t the rote of 6 poreert yer cnnum, pay:blo genl-oprually,
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FORD CITY BOROQOUGH orpinance no. \57

1900, =nd recordasd in Mortgage Book Vol. 16, page 300, of the deed records of
Armstrong County, the payment of which bonds, by sgreement of the owners of
said bonds, has been extended from April 10th 1910 to April 10th 1918, and
which bonds or obligations, by ngreement of the bond holders with the Borough
.of Ford City, can be redeemed and poid off at any time at the optiom of the
Borough within {8) eight years from the date of the sale of the said Eleciric
Lignht, Heat and Power Co,'s plant to the said Borough.

Section #3. That beginning with the lunieipal Year in imrch 1909, thers
shgll be 1evied end coliected a special tax not exceeding 2% mills on the
dollar of wvaluation, which shall be gufficient for and shall be arpiied ex-
clusively 4o the payment of the interest and principle of the debt herein
specified for the period of (8) eight years from the date hereof, sand the
money arising from or realized by said tax shall be applied annuallﬁ or as
rapidly as the sum aceurmulates, to the puyment of the interest on seid bonds

énd the redemption of s4id bonds.

Bectlon ﬁé. atl ordinsnees or purts of ordirances incersistent with the

provisions of &his ordinange =re hereby repealed.

Ordained and errected inte o Iaw et « regulsr meeting of the 3Burgess md

fown Council of the Boro. of Pord “f7 119 4th day of Jonuary, A.w. 1909,

Attest: Tl e e Jtet'y of Tom Couneil.

And aow, to wit, J nuary 4%h 1908, **a foremoins ordinance (regental to mo,

and after due consileration of th» provisions thereof, the s ues is hereby
anproved.
ey
_Jf;%féég S Surmess of Terd Jity 3eora.

I hereby certify that the for~going erdinance was duly advertised
and posted.
Lt

Secretary Town Couneil
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