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FORD CITY BOROUGH oromance vo.. Al .. .

At = speoial meeting of the menbers of the Town Couneil of the Borough
of Ford City held on the 14th day of Nov. 1899, the following ordinm ce was
enacted. Be it ordained and enacted by the Chief Burgess snd Town Council

of the Borough of Ford City and it is hereby enacted by suthority of the
gsame, that that ordinance of Aug. 4th 1899 is amended to resd as followa,

Be it ordained and enacted by the Chief Burgess and Council of the
borough of Ford City and it is hereby ordained and enacted by the authority
of the same that in persuance fo the authority invested in us by the elec-
tion held in seid borough, on the 27th day of May, A. D. 1899, to incrsase
the debt of ssld Borough it is herseby directed that the coupon bonds to the
amount of $25,000.00 be issued in sums of $1000.00 each bearing interest at
the rate of 4 percent per annum, payable semi-aennually, free from state tax

and payable $1000.00 on the lst day of September, A. D. 1900 and $1000.00
thereof payable annually thereafter and that an snnusl tax commencing the
firat year after the said debt was incurred equal to 8 percentum of the a-
mount thereof shall be forthwith assessed to provide for the payment of the
interest and the ligquidation of the principal thereof and that the money
ariging from sald tax shall be applied annuslly and as fast as the same ao-
ownuluates, to the redemption st par of the seid outatanding obligations.

Ordained and enacted into a law in the Council this 14th day of Nov.

A. D. 1899.

President.

Clerk

el : Burgess.




